
Denver Affordable 

Homeownership Program



Purpose of Affordable Homeownership Program

To provide affordable and safe housing opportunities to low to moderate income 

households.  

Home ownership can provide long-term, stable housing



How Homes Become Part of the Program
• Department of Housing Stability (HOST) Development Team works with developers and builders – help the project with funding

• When the City and County of Denver (CCD) awards funding to these developers and builders the exchange is for a specified 

number of homes to become affordable homes

• Also new city ordinance “Mandatory Housing Ordinance” passed in 2022 requires all developers and builders who build in the 

City to provide a set number of homes in their development as affordable homes 

• Each affordable home has an affordable covenant recorded on it that specifies how many years the home will stay in the 

affordable program  Example: 15 years, 20 years, 30 years 

• This affordable covenant specifies who is an eligible buyer (income limits) and how to calculate the maximum resale price of the 

home

• For the length of the affordable period, HOST will income verify all buyers and calculate all resale prices to make sure the home 

remains at a low price for the next homeowner – Home will increase in value, but not as much as a home on the open market

• Benefit - owning a home at a much lower price than fair market price – long term affordable housing



How the Program Works
1. Option #1 - Applicants can pre-qualify their income.  Buyer should be ready to start looking 
for an affordable home as approvals are only valid for 6 months.  Once buyer has accepted sales 
contract, they would then need to complete the 2nd half of the application which is the purchase 
verification. https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Department-

of-Housing-Stability/Resident-Resources/Affordable-Home-Ownership  

2. Option #2 – Buyers may have already reviewed and verified their income with a lender and be 
approved for a home loan.  Buyer has an accepted sales contract on an affordable home.   Buyer 
completes the full affordable homeownership application. https://denvergov.tfaforms.net/4657392  

3. Applicant must meet minimum and maximum income limits:
Minimum Income Limit – 50% of the Area Median Income based on household size
Maximum Income Limit – 80%-120% of the Area Median Income based on household size (limit is address specific)

4. Total Asset Limit – no more than 1.5 times the max initial sales price of the home.

5. Applicant cannot own another home at time of closing or at any time while owning the affordable home. 

6. The program does not allow for all cash buyers. Must have a home loan. 

7. HOST calculates all resale prices during the affordable period.  The first sale after the affordable period expires, part or 
all of the sale proceeds go back to the City to further affordable housing.

https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Department-of-Housing-Stability/Resident-Resources/Affordable-Home-Ownership
https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Department-of-Housing-Stability/Resident-Resources/Affordable-Home-Ownership
https://denvergov.tfaforms.net/4657392


INCOME LIMIT TABLE

Household Size 

Count all persons living in 

home more than 50% of the 

time – no matter what age

Gross Income - before any 

deductions – all income from 

all adults will be counted



How To Locate an Affordable Home

https://www.coloradohousingsearch.com/



How to Submit 

Application

https://www.denvergov.org/Government/Agencies-
Departments-Offices/Agencies-Departments-Offices-
Directory/Department-of-Housing-Stability/Resident-
Resources/Affordable-Home-Ownership  

https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Department-of-Housing-Stability/Resident-Resources/Affordable-Home-Ownership
https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Department-of-Housing-Stability/Resident-Resources/Affordable-Home-Ownership
https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Department-of-Housing-Stability/Resident-Resources/Affordable-Home-Ownership
https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Department-of-Housing-Stability/Resident-Resources/Affordable-Home-Ownership


Required Documentation for Application
• Most recent 2 months bank statements

• Most recent 2 months asset statements - Stocks, bonds, trusts, bitcoin, money 

markets etc. 

• Most recent 2 months of pay stubs

• Award Letters – Social Security, annuities etc. 

• Verification of Employment Form

• Last 2 years of tax transcripts from http://www.irs.gov/Individuals/Get-Transcript

• Loan Application

• Sales Contract 

• Self Employed - Last 2 years business and personal tax transcripts, current 

profit and loss statement

• Court issued orders – Divorce decree, child custody/support orders

• Housing Counseling Certificate – each adult

• Gift Fund Letter - if applicable

http://www.irs.gov/Individuals/Get-Transcript


Contact Us

affordablehousing@denvergov.org  

720-913-1634

Time Line

Completed applications will 

be processed and a 

determination will be 

emailed to applicant within 

10 business days

mailto:affordablehousing@denvergov.org
mailto:affordablehousing@denvergov.org

	Slide 1: Denver Affordable Homeownership Program
	Slide 2: Purpose of Affordable Homeownership Program
	Slide 3: How Homes Become Part of the Program
	Slide 4: How the Program Works
	Slide 5
	Slide 6:        How To Locate an Affordable Home
	Slide 7
	Slide 8: Required Documentation for Application
	Slide 9

